
 

 

ANNUAL REPORT FOR CALENDAR YEAR 2021 

CLEARVIEW VILLAGES METROPOLITAN DISTRICT 

FORMERLY KNOWN AS HINKLE FARMS METROPOLITAN DISTRICT 

 

 The following information and documents (attached as exhibits) are provided for the 

calendar/report year 2021 pursuant to Section VII of the Service Plan for Clearview Villages 

Metropolitan District, formerly known as the Hinkle Farms Metropolitan District (the “District”) 

approved by the Town Council of the Town of Frederick (the “Town”) and filed with the District 

Court and the Town Clerk. Unless otherwise defined herein, all capitalized terms used herein shall 

have the meanings given to such terms in the Service Plan for the District. 

 

 1.  A narrative summary of the progress of the District in implementing the 

Service Plan for the report year. 

 

 No progress was made by the District during 2021 in implementing the Service Plan. No 

facilities have been constructed and no services are yet provided; the area within the District 

remains undeveloped.  The Service Plan was amended in 2020 to update both the name of the 

District to Clearview Villages Metropolitan District to match the current development name and 

to update the capital and financing plan for the Districts. 

 

 2. Except when exemption from audit has been granted for the report year under 

the Local Government Audit Law, the audited financial statements of the District for the 

report year including a statement of financial condition (i.e., balance sheet) as of December 

31 of the report year and the statement of operations (i.e., revenues and expenditures) for 

the report year. 

 

 The District submitted an Application for Exemption from Audit for the report year, 

attached hereto as Exhibit A. 

 

 3. Unless disclosed within a separate schedule to the financial statements, a 

summary of the capital expenditures incurred by the District in development of Public 

improvements in the report year, as well as any Public Improvements proposed to be 

undertaken in the five years following the report year. 

 

 No capital expenditures were incurred by the District in development of Public 

Improvements during the report year. No Public Improvements are currently proposed to be 

undertaken in the five years following the report year.  

 

 4. Unless disclosed within a separate schedule to the financial statements, a 

summary of the financial obligations of the District at the end of the report year, including 

the amount of outstanding Debt, the amount and terms of any new Debt issued in the report 

year, the amount of payment or retirement of existing Debt of the District in the report year, 

the total assessed valuation of all taxable property within the District as of January 1 of the 

report year and the current mill levy of the District pledged to Debt retirement in the report 

year. 
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 The District did not have any financial obligations at the end of the report year. The District 

did not issue any new debt or retire any existing debt during the report year. The District’s assessed 

gross valuation as of January 1 of the report year was $160,710, as determined by the Weld County 

Assessor. The Certification of Valuation by the Weld County Assessor dated November 24, 2020 

is attached hereto as Exhibit B. The District did not certify a mill levy pledged to Debt retirement 

for the report year, but did levy 50.000 mills for general operations for collection in the report year.  

 

 5. The District’s budget for the calendar year in which the annual report is 

submitted. 

  

 Attached as Exhibit C is the District’s budget for the fiscal year 2022. 

 

 6. A summary of the residential and commercial development in the District for 

the report year. 

 

 There was no residential or commercial development in the District during the report year. 

 

 7. A summary of all fees, charges and assessments imposed by the District as of 

January 1 of the report year. 

 

 The District imposed no fees, charges or assessments as of January 1st of the report year. 

 

 8. Certification of the Board that no action, event or condition enumerated in 

Section 14.4 of the Town Land Use Code has occurred in the report year, or certification that 

such event has occurred but that an amendment to the Service Plan that allows such event 

has been approved by Town Board. 

  

 Attached as Exhibit D is the Certification required under the Service Plan. 

 

 9. The name, business address and telephone number of each member of the 

Board and its chief administrative officer and general counsel, together with the date, place 

and time of the regular meetings, if any, of the Board. 

  

 Attached as Exhibit E is the contact information requested for the District. The Board 

does not hold regular meetings. It holds special meetings as needed. 

 

Respectively submitted this 4th day of August, 2022. 
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EXHIBIT A 

EXEMPTION FROM AUDIT 
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EXHIBIT B 

CERTIFICATION OF ASSESSED VALUATION 

 

  



CERTIFICATION OF VALUATION BY WELD COUNTY ASSESSOR 
Name of Jurisdiction: 1465- CLEARVIEW VILLAGES METRO DISTRICT 

IN WELD COUNTY ON 11/24/2020 New Entity: No 

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATIONS (5.5% LIMIT) ONLY 
IN ACCORDANCE WITH 39-5-121(2)(a) AND 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES THE TOTAL 
VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2020 IN WELD COUNTY. COLORADO 

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 

2. CURRENT YEAR'S GROSS TOTALTAXABLE ASSESSED VALUATION: 

3. LESS TIF DISTRICT INCREMENT, IF ANY: 

4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 

5. NEW CONSTRUCTION: ** 

6. INCREASED PRODUCTION OF PRODUCING MINES: # 

7. ANNEXATIONS/INCLUSIONS: 

8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: # 

* 

9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS LEASEHOLD ## 
OR LAND ( 29-1-301(1)(b) C.R.S.): 

10. TAXES COLLECTED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1-301(1))(a) C.R.S.): 

11. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a) C.R.S.) and (39-10-114(1)(a)(I)(B) C.R.S.): 
* This value reflects personal property exemptions IF enacted by the jurisdiction as authorized by Art. X, Sec.20(8)(b),Colo. 
** New construction is defined as: Taxable real property structures and the personal property connected with the structure. 
# Jurisdiction must submit respective certifications (Forms DLG 52 AND 52A) to the Division of Local Government in order for the values to be treated as growth in the limit 
calculation. 
## Jurisdiction must apply (Forms DLG 52B) to the Division of Local Government before the value can be treated as growth in the limit calculation. 

$153,930 

$160,710 

112 

$160,710 

12 

In 

IQ 
IQ 
$11 

$0.00  

$0.00 

USE FOR 'TABOR' LOCAL GROWTH CALCULATIONS ONLY 
IN ACCORDANCE WITH THE PROVISION OF ARTICLE X, SECTION 20, COLO CONST, AND 39-5-121(2)(b),C.R.S. THE ASSESSOR CERTIFIES THE 
TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2020 IN WELD COUNTY, COLORADO ON AUGUST 25, 2020 

1. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: @ $123,361  

ADDITIONS TO TAXABLE REAL PROPERTY: 

2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: ! VI 

3. ANNEXATIONS/INCLUSIONS: IQ 
4. INCREASED MINING PRODUCTION: % IQ 

5. PREVIOUSLY EXEMPT PROPERTY: 1.0. 
6. OIL OR GAS PRODUCTION FROM A NEW WELL: IQ 
7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX WARRANT: IQ 

(If land and/or a structure is picked up as omitted property for multiple years, only the most current year's actual value can be reported as omitted property.) 

DELETIONS FROM TAXABLE REAL PROPERTY: 

8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: $i) 

9. DISCONNECTIONS/EXCLUSION: 1.0. 
10. PREVIOUSLY TAXABLE PROPERTY: IQ 

@ This includes the actual value of all taxable real property plus the actual value of religious, private schools, and charitable real property. 

! Construction is defined as newly constructed taxable real property structures. 

% Includes production from new mines and increases in production of existing producing mines. 

IN ACCORDANCE WITH 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES 
TO SCHOOL DISTRICTS: 1. TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY:— ------ -----> 1.2 

NOTE: All levies must be Certified to the Board of County Commissioners NO LATER THAN DECEMBER 15, 2020  

Data Date: 11/24/2020 
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EXHIBIT C 

2022 BUDGET 
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EXHIBIT D 

CERTIFICATION 

 

 The Board of Directors of Clearview Villages Metropolitan District, formerly known as 

the Hinkle Farms Metropolitan District hereby certifies that no action, event or condition 

enumerated in Section 14.4 (Material Modification) of the Town of Frederick Land Use Code as 

set forth below occurred during the 2021 report year. 

 

 1. Default in the payment of principal or interest of any District bonds, notes, 

certificates, debentures, contracts or other evidences of indebtedness or borrowing issued or 

incurred by the District which: 

   

  (a) Persists for a period of one hundred twenty (120) days or more; 

 

  (b) The defaulted payment aggregates either fifty thousand dollars ($50,000.00) 

or ten percent (10%) of the outstanding balance of the indebtedness, whichever is less; and 

 

  (c) The creditors have not agreed in writing with the District to forbear from 

pursuit of legal remedies. 

 

 2. The failure of the District to develop, cause to be developed or consent to the 

development by others of any capital facility proposed in its Service Plan when necessary to 

service approved development within the District. 

 

 3. Failure of the District to realize at least seventy-five percent (75%) of the 

development revenues (including developer contributions, loans or advances) projected in the 

financial portion of the Service Plan during the three-year period ending with the report year, where 

development revenue is defined as fees, exactions and charges imposed by the District on 

residential and commercial development, excluding taxes, provided that the disparity between 

projected and realized revenue exceeds fifty thousand dollars ($50,000.00). 

 

 4. The development of any capital facility in excess of one hundred thousand dollars 

($100,000.00) in cost, which is not either identified in the Service Plan or authorized by the Town 

in the course of a separate development approval, excluding bona fide cost projection 

miscalculations; and state or federally mandated improvements, particularly water or sanitation 

facilities. 

 

 5. The occurrence of any event or condition which is defined under the Service Plan 

or Intergovernmental Agreement as necessitating a Service Plan amendment. 

 

 6. The material default by the District under any Intergovernmental Agreement with 

the Town. 

 

 7. Any of the events or conditions enumerated in Section 32-1-207(2), C.R.S., as 

amended. (Ord. 791, 2005; Ord. 846, 2006). 
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 IN WITNESS WHEREOF, I, David S. O’Leary, acting as the General Counsel of the 

Clearview Villages Metropolitan District, formerly known as the Hinkle Farms Metropolitan 

District in Weld County, Colorado, certify the above information effective as of the 4th day of 

August, 2022. 

 

     CLEARVIEW VILLAGES METROPOLITAN DISTRICT 

f/k/a HINKLE FARMS METROPOLITAN DISTRICT 

 

 

      By: /s/ David S. O’Leary 

       David S. O’Leary, General Counsel  
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EXHIBIT E 

DISTRICT CONTACT INFORMATION 

 

Board of Directors 

 

 Kenneth Puncerelli 

 88 Inverness Circle, Building J-101 

 Englewood, CO 80112 

 303-734-1777 

 kpuncerelli@laidesigngroup.com  

 

 Jennifer Carpenter 

 88 Inverness Circle, Building J-101 

 Englewood, CO 80112 

 303-734-1777 

 jcarpenter@laidesigngroup.com 

 

 There are 3 vacancies on the Board. 

 

Chief Administrative Officer 

 

 Kenneth Puncerelli 

 88 Inverness Circle, Building J-101 

 Englewood, CO 80112 

 303-734-1777 

 kpuncerelli@laidesigngroup.com  

 

General Counsel 

 

 David S. O’Leary, Esq. 

 Spencer Fane LLP 

 1700 Lincoln Street, Suite 2000 

 Denver, CO 80203 

 303-839-3800 

 doleary@spencerfane.com  
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